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REVENUE DEPARTMENT

Mantralaya, Madam Cama Marg, Hutatma Rajguru Chowk,
Mumbai 400 032, dated the 10th September, 2026.

Order
MAHARASHTRA STAMP ACT.

No. Mudrank-2026/C.R.176/Mudrank-2.— In exercise of the powers conferred by clause (a)
of section 9 of the Maharashtra Stamp Act (LX of 1958), the Government of Maharashtra, being
satisfied that it is necessary to do so in the public interest, hereby remits the stamp duty in whole,
as otherwise chargeable under clause (b) of Article 25 of Schedule-I appended to the said Act on
instruments of conveyance or sale executed in respect of internal transfer of land between Group
Companies or Special Purpose Vehicles (SPVs), where the end-use of such land continues to remain
permanently dedicated to Renewable Energy Projects, subject to the following conditions, namely :—

Conditions.—

(1) The instrument shall be executed exclusively in respect of internal-transfer of land between
Group Companies or Special Purpose Vehicles (SPVs) associated with the Renewable Energy Project.

(2) The transfer of land shall be exclusively for internal restructuring, financing or implementation
of the specific Renewable Energy Project.

(8) The benefit of remission shall be admissible only in respect of instruments executed on or
after the date of publication of this Order.

(4) The ultimate end-use of the land shall remain exclusively and permanently dedicated to
the development and operation of the designated Renewable Energy Project. If any beneficiary has
obtained remission of stamp duty under this Order on the basis of internal transfer and thereafter
uses the land for residential, commercial or any other purpose, or transfers or sells the land to
any third party, the remission of stamp duty granted under this Order shall stand withdrawn
ab-initio and the amount of stamp duty so remitted shall become payable together with interest and
penalty, if any, recoverable under the provisions of the Maharashtra Stamp Act (LX of 1958).

Explanation.—

(1) “Group Companies” means companies associated with the Renewable Energy Project
and forming part of the same group for the purposes of ownership, financing, development or
implementation of the Project.

(2) “SPV” means a Special Purpose Vehicle company established as a dedicated group entity
for project financing, Power Purchase Agreements (PPAs), or operational execution of Renewable
Energy infrastructure.

(3) “Renewable Energy Project” means large-scale green and clean energy generation projects,
including solar, wind or hybrid installations, aligned with the State’s clean energy targets.

(4) “Project” means the specific Renewable Energy Project for which the land is transferred internally
between the Group Companies or Special Purpose Vehicles (SPVs).

By order and in the name of the Governor of Maharashtra,

SATYANARAYAN BAJAJ,
Joint Secretary to Government.
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