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a2 foeety, 2 fawae, 2026

3. 4870(37).— Frs 17 AvanTe, TaasfT qar Taer srterf=ae, 1999 (1999 FT 42) #¥ &T<T 46 i 39-
1T (2) F @ () A7 (F) FIT Ta< «hal 1 T30 F:d gu, eeft 931 weg (fe-w foraa) e,
2019 T i "errerd w2 & forw AeferiEe e sardt 8, st -
1. (1) = Tt 1 gters 99 Eadr /et gae (T7-6107 forga) (Jram gerye) =, 2026 2

(2) T TSI T 3Tk THTI sl AT & TG givl|
2. fameft 7at yae (AR-707 foraa) F=m, 2019 #, =T | &, Aot #, F77 9&dr 15.2.4 37 399 gated
ST & T, Fefered w7 JedT S TEteat sia:Eqrad i S[Tod, s -
1. (1) 3o oAt & @feied w1 el gor gaer (IR-%or fowd) (iur ) @as, 2026 g
(2) & TSTOF H 3T TR H ARG ¥ g g

2. faeel Her yaer ((R-%0T fo@d) s, 2019 &, g 1 &, arolr &, % dear 15.2.4
IR 3o geafta ufafseai & geard, Frafai@d s aear iR afafsear id:eanid T e,
U -

<
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“15.2.5 | (F) TF =-HIHH ATeacd I THAT TedanT (T MT) &7 Eaeft g7 Taer (FTe 3 qarst &7
) fafaaw, 2015 % arer afea e samae #ifa 2023 F SUaE] F Aqa 99T €9 8
wrea # fafafa a1 seafeq wrer a7 seoret & fFafa & oo S & gead-araria At §
T FA g ATHTT T AT SATAT 2

(@) ST FF §E@AT 15.2.1 § 15.2.4 T & 30947 % T Faid HE 7 ST
(F12%Y) 3T E-FHIWE F TrALI-MLTT AiSd X Haded, G2 (F) F T TAT JAq07T S-FHe
= HTEAH F AT T ICATGT 6 (FF1d 92 AN Aal g1’

[FT. &. 1/4/2026-30H]
froqor. FHel faH 7 & TSI, TR, H1eT 11, TS 3, 3U-@S (i) H, HEAlH H3M3732 (3D,
arE 17 3/ca, 2019 EaRT YahfAId fht 1w & 3R deveard fAeaferf@ sifRrgaer st garr
g frwarr .

i) SI.31M.4355 (31, fGalln 5 fgdsy, 2019;

i) FI3T 1278 (31), feaier 22 39ar, 2020;
iii) F1.3T 1374 (31, e 27 31%ar, 2020;
iv) 312442 (37, e 27 Fere, 2020;
V) FI3MM 4441 (31, =T 8. fg&sR, 2020;
vi) 3. 3206 (37, TR 9 39TEd, 2021;
vii) 13T 3411 (31, AR 19 319TEd, 2021;
viii) @T.3M.4091 (37, f&eTier 5 3rergay, 2021;
iX) SI.3MM.4242 (31), fésireh 12 3rercey, 2021;
X) I3 1802 (31, Te=liem 12 318, 2022;
xi) T3 332 (31, feTieh 24 STadr, 2024;
xii) 13T 1361 (31, &7l 14 AT, 2024;
Xiii) 13T, 1722 (37, & 16 38,2024,
Xiv) 13,3492 (31), &aAieh 16 319Ed, 2024;
XV) 1312549 (31), T&aieh 1151, 2025;
XVi) @13 2174(37, Rstir 1 #S, 2026 31X 2 #S, 2026 Y TR
xvii) I3 2186(31) fgeTieh 2 #S 2026;

xviii) .3 3030 (37) f&sireh 12 57 2026;
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 2nd September, 2026

S.0. 4870(E). — In exercise of the powers conferred by clauses (aa) and (ab) of sub-section (2) of
section 46 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Central Government hereby
makes the following rules further to amend the Foreign Exchange Management (Non-debt Instruments)
Rules, 2019, namely: —

1. (1) These rules may be called the Foreign Exchange Management (Non-debt Instruments) (Fourth
Amendment) Rules, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, in Schedule I, in the Table,
after serial number 15.2.4 and the entries relating thereto, the following serial number and entries shall be
inserted namely: -

“15.2.5 | (a) An e-commerce entity is permitted to engage in inventory-based model of e-commerce
exclusively for the export of goods or products manufactured or produced in India in accordance
with the provisions of the Foreign Trade Policy 2023 read with the Handbook of Procedures
(HBP) and the Foreign Exchange Management (Export of Goods & Services) Regulations, 2015.

(b) The restrictions on Business to Consumer(B2C) and the 'inventory-based model of e-
commerce stipulated under the provisions from serial number. 15:2.1 to 15.2.4 above, shall not
apply to the export of goods or products through e-commerce-as permitted under clause (a).”

[F.No. 1/4/2026-EM]
Dr. Alok Tiwari, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, section 3, sub-
section (ii), vide number S.0.3732 (E), dated the 17th October, 2019 and subsequently amended vide
notification numbers: -

(1) S.0. 4355 (E), dated the 5th December 2019;
(1) S.O. 1278 (E), dated the 22nd April,2020;
(i11) S.O. 1374 (E), dated the 27th April;2020;
(iv) S.0O. 2442 (E), dated the 27th July, 2020;

(v) S.O. 4441 (E), dated the 8th December, 2020;
(vi) S.0. 3206 (E), dated the 9th August, 2021;
(vii) S.0. 3411 (E), dated the 19th August, 2021,
(viii) S.0. 4091 (E), dated the 5th October 2021,
(ix) S.0. 4242 (E), dated the 12th October 2021;
(x) S.0. 1802 (E), dated 12th April 2022;

(xi) S.0. 332 (E), dated 24th January 2024;

(xii) S.0. 1361 (E), dated 14th March 2024;
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(xiii) S.O. 1722 (E), dated 16th April 2024;

(xiv) S.O. 3492 (E), dated 16th August 2024;

(xv) S.0. 2549 (E), dated 11th June 2025;

(xvi) S.0. 2174(E), dated 1st May 2026 and published on 2nd May 2026;
(xvii) S.0. 2186(E) dated 2nd May 2026;

(xviii) S.O. 3030 (E) dated 12th June 2026;
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