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ervic (Amendment)

r@the proviso to rule
s'irthe Punjab Vidhan

X (AMENDMENT)

to e Pﬁrggbfzoods and Services Tax Act, 2017.

by the egislature of the State of Punjab in the
of't @ public of India, as follows:-

e cam;he Punjab Goods and Services Tax (Amendment) Short title and
H commencement.

notification in th

It shall come to.ﬁyce on such date as the Government of Punjab may, by
%cial Gazette, appoint.
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3430  PUNJAB GOVT. GAZ. (EXTRA), AUGUST 7, 2026
(SRVN 16, 1948 SAKA)

Amendmentin 2. In the Punjab Goods and Services Tax Act, 2017 (hereinafter referred t
section 15 of

Punjab Act 5 of . )
2017. following clause shall be substituted, namely:—

as the principal Act), in section 15, in sub-section (3), for clause (b),

“(b) after the supply has been effected, if for such discount, a credit

Amendment in
section 34 of
Punjab Act 5 of
2017.

Amendment in
section 54 of
Punjab Act 5 of
2017.
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PUNJAB GOVT. GAZ. (EXTRA), AUGUST 7,2026 3431
(SRVN 16, 1948 SAKA)

STATEMENT OF OBJECTS AND REASONS

The Punjab Goods and Services Tax Act, 2017 (the Act) was en
with a view to make a provision for levy and collection of tax on intr

of enhancing compliance under the GST regime, there is a need to

Punjab Goods and Services Tax Act, 2017 (“the PGST Act”) with a view to

provide
ctyre Ny is proposed
i es of inverted
duty st i f goods, may be

compliance, reduce litigati S%edures, thereby benefiting

QY
ARPAL SINGH CHEEMA
QI;' and Taxation Minister, Punjab
> \
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3432 PUNJAB GOVT. GAZ. (EXTRA), AUGUST 7, 2026
(SRVN 16, 1948 SAKA)

FINANCIAL MEMORANDUM

The Bill proposes to amend sections 15,34 and 54 of the Punjab Geods

2017, as amended by the Finance Act, 2026. These are the provisio
to Section 15 of the Act, whereby post-sale discounts shall be

i to exms
osed tha%ﬁnal
d duty Stgucture,
expofts of goods, may be@‘:d even
dments

Qnd streamline
s’the State. These

Consolidated Fund of the S
Legislature.

R. L. KHATANA,
SECRETARY.



