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MINISTRY OF COMMERCE AN

D INDUSTRY

(Department of Commerce)
(DIRECTORATE GENERAL OF FOREIGN TRADE)

NOTIFICATION
New Delhi, the 20th August
No. 30/2026-27

, 2026

Subject: Amendment in Para 2.52 and 2.53 of the Foreign Trade Policy (FTP) 2023 — Reg.

S.0. 4601(E).— In exercise of powers conferred by Section 3 and Section. 5 of Foreign Trade
(Development &Regulation) Act, 1992, read with paragraph 1.02 and 2.01 of the Foreign Trade Policy 2023, as amended
from time to time, the Central Government hereby makes the following amendments relating to Para2.52 and 2.53 of
the Foreign Trade Policy (FTP), 2023, with immediate effect:

Para No. Existing Para Revised Para

2.52: (a) All export contracts and invoices must be | (a) All export contracts and inveiees, other
Denomination | denominated either in freely convertible currency | than thos€'involving'member coufgiés of the
of Export | or Indian rupges, but export proceeds must be | Asian/ Clearing Union (ACU), shall be
Contracts realized in freely convertible currency. denominated eitheryin foreig’-(urrency or

(b) Export proceeds for specific exports may also
berealized in rupees, proyided:

Itis through-a fieely convertible Vostro/aceount
of a non-residentbank located in a country other:
than.an ACUmember, Nepal, or Bhutan.

Rupee nwpayment via /Vostro account ~‘must
correspond tofrec foreign currency payment by
the buyer in their non-residentdbank account.

The free foreign exchange remitted,by the buyer
to their non-resident bank (after‘deducting,bank
service charges) will count as export realizationd
under FTP export promotion schemes.

(c) Contracts settled through,the ACU mu?h%
denominated in ACU. Dollars, alt
transactions may be settlediin ACU ar ‘or
ACU Euro per RBI notifications. The_Central
Government may relax these provié when
appropriate. Export contracts and%es an be
denominated” in Indian rupees'm%lr an EXIM
Bank/Government of India IM edit.
(d).Inveicing, payment, an re.taement of exports
and.imports in INR are gl{%ﬁmitted, subject to
compliapce with RBEg A.P. (DIR Series)
Circular No. 10, clate uly 11, 2022. INR trade
transactions must fo%;v these guidelines:

() Indian importers’must pay in INR, credited
into the Special Vostro account of the
cotrespondent bank of the partner country,
against invoices for goods or services from the
overseas seller/supplier.

(i1) Indian exporters must receive export
proceeds in INR from balances in the designated
Special Vostro account of the correspondent

,./(8 Export contracts involving Nepal and

Indian \Rupees. Export pr ds shall be
realized either insany forer@g currency or in

Indian Rupees. { )

d LY
(b) Export cod%t;\' involving member
countriesiof the , other than Nepal and
Bhutan, shall pe denominated in a currency
determined by ~ ACU. However, such
transactio@ also be denominated and
settled 1m_accordance with the directions
issued by the'Reserve Bank of India from time
to time.
~

4

)

h

Bhutan shall be denominated and settled in
Indian Rupees, or in accordance with the
directions issued by the Reserve Bank of India
from time to time. Further, export contracts
and invoices under EXIM Bank/Government
of India Lines of Credit may also be
denominated in Indian Rupees.

bank of the partner country.




[T &% 3(ii)]

AT T TSI ;ST 5

2.53:
Applicability
of FTP
Schemes for
Export
Realisations in
Indian Rupees

Export proceeds realized in Indian
Rupees against exports to Iran are
permitted to avail exports benefits /
incentives/  fulfilment of  Export
Obligations under the FTP, at par with
export proceeds realized in freely
convertible currency, subject to
compliance of para 2.19 of the FTP.
Export proceeds realized in Indian
Rupees as per para 2.52(d)(ii) are
permitted to avail exports benefits /
incentives / fulfilment of Export
Obligations under the FTP.

Exports to any country, other than Nepal and
Bhutan, for which export proceeds are
realized in Indian Rupees through banking
channels by credit to Indian Rupee accounts
of persons resident outside India, opened in
accordance with the Forei Exchange

of Export Obligations
with exports realized i

provisions shall apply subject
with the provisiens of para 2.19 of the FTP.

Effect of this Notification: Paras 2.52 and 2.53 of the Foreign Trade Policy (

the provisions relating to deno

realisations in Indian

Regulations, 2023.
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