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CIRCULAR
HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 January 30, 2026
To,
All Registrars to an Issue and Share Transfer Agents (RTAs) -
All Recognised Stock Exchanges .~
All Listed Companies \/
o
Madam / Sig . 3
Sub: Easew of MDoing Investment — Special Window/ for Transfer and
Dematerialisation of Physical Securities ,,’\’/\,

1. To facilitate ease, of investing for“investors and @ecure their rights in the
securities purchased by them, vide,Circular dateq" July 02, 2025, a special window
was opened for re-lodgement of transferdeeds of physical securities.

f\”.
2. In order to further facilitate thesinvestors to~ge wightful access to their securities,

the Board has decided to“epen aﬁo@f special window for transfer and
dematerialisation (“demat”) of physjcal.égcurities which were sold/purchased prior
>

to April 01, 2019, - \

'\?’
3. This special window shall’be omf r a period of one year from February 05, 2026
to February.04,2027: ,.Q\

oy
4. The special'window sh‘al@go be available for such transfer requests which were
submitted earlier and=Were rejected/returned/not attended to due to deficiency in

the documents/process/or otherwise.

5. The securities so transferred shall be mandatorily credited to the transferee only in

demat mode and shall be under lock-in for a period of one year from the date of
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marked/pledged during the said lock-in period.

Such securities shall

not be

transferred/lien-

6. For clarity with regard to applicability of this window, below matrix may be referred

to:
Original Eligible to
Execution Date of Lodged for transfer Security lodge in the
Transfer Deed before April 01, 20197 Certificate cu@nt

Available? window?

Before Apil 0142019 No Yes o v

’ (itis fresh lodgement) N
Yes X ;::"
Before April 01, 2019 (it was rejectedf Ye\’r\, v
returned earlier) N
BeforeApril01, 2019 Yes Ne. ) X
Before,April0d, 2019 No ,’\NU & X

S
s

7

7. Conditions to be fulfilled by the.investor/transferee

The transferee shall be mandatorily‘required E!}submit the following documents:

a. Original security certificate(s);

.

o

b. Transfer deed executed prior t

oY

G.Agril 01, 2019;
c. Proof of/purchase by tran{/'e’hee

, as may be available;

d. KYC documents of the‘l%sferee (as per ISR forms);

/\

e. Latest.Client Mastbg,\’l_ist (‘CML’), not older than 2 months, of the demat
aceount of thWeree, duly attested by the Depository Participant; and

f.  Undertaking cum Indemnity as per the format at Annexure-A.
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8. Cases involving disputes between transferor and transferee will not be considered

in this window and may be settled by transferor and transferee through courtiINCLT

process.

9. Further, securities which have been transferred to Investor Education "and

Protection Fund (IEPF) shall not be considered under this window for progessing.

10.0bligations on Listed Companies/RTAs/Depositories

(A)

(B)

(C)

"7.
. &/

Identity verifieation: \/

Yy
i) PAN, fidentity proof, and address proof ofuthe tra@ee(s) and
trapsferor(s) shalllbe mandatorily verified: ’ Q’V

ii)y.In case of mismatch of/name in PAN card vis-34/i% name on transfer
deed; transfer shall be registered on submission':a'ditional documents
explaining the difference /in names viz. cobyg,of any Officially Valid
Documentior copy of gazetteynotification réa__a}ding change in name.

Signature verification: ‘\']

Procedure as laid down in Para ~j,Qchi’Schedule VIl of SEBI (Listing

Obligations and*Disclesure Req,li?:ments) Regulations, 2015 shall be

followed for difference or non- vailability of signature of the transferor(s).
: )
Non-delivery of object'oﬁ ;}Fno to the transferor / non-availability of

any document require;i.&o transfer:

i) In case of non-dglivery of the objection memo to the transferor, non-
cooperation b Nnability / non-traceability of the transferor / non-
availabilityiﬁfwapy document required for transfer as per Para A above,

an advertisement shall be published in at least:

a. one English language national daily newspaper having

nationwide circulation; and
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b. one regional language daily newspaper published in the place of
last known address of the transferor available in the records,of the

listed entity,

giving notice of the proposed transfer and seeking objeection, if any, to
the same within a period of 30 days from the date of advertisement. A
copy of the advertisement shall also be posted on'theulisted company’s
website. PVin
L/

i) As ameasurecof ease to the investor, only a minimal fee ma)Kb%'lfharged
by thedisted,company from the investoptowards.such advé&sement.
. §S./
ii) Transfer shall be “effected only aftersthe,expiry @\é?ydays from the
newspaper advertisement: 1N
(D) ‘Incase ofdeath'of transferee as per the executed @fef deed, legal heir(s)
can claim the securities with\all required docwﬂe ts as per the specified
PR
i/

(E)  While giving credit of securities inthe demat account of the transferee, listed

transmission procedure.

company/RTA shall'intimatethe depg)s\l’t?@‘egarding one-year lock-in of the
securities. . N

Y

(F) After the transfer, if a fraud s Ge.%e}cted during the one-year lock-in period,
the lock-in"shall"centinte 0:\1\@6 related securities till further intimation. In
such cases, securities s)(hbeked-in shall be released only in favour of the

claimant'as_per order frbqk'competent court for release of securities.

11.The listed,companies 4 R shall process the transfer requests within 70 days
fromy thesdate of ;ﬁgn;}ﬁt of request from the transferee with complete

/'

documentation.

12.Listed companies, RTAs and Stock Exchanges shall publicize the opening of this
special window through various media including print and social media, once every

two months during the one-year period.
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13. This circular is being issued in exercise of powers conferred under Section 11 (1)

securities market.

.in l@'djzarJ the

; : . @'s faithfully,
N é"\Q’ Aradhana Verma
Q General Manager

; O Tel. No. 022-26449633

il: aradhanad@sebi.gov.in

14.This circular is available on SEBI website at

category: ‘Legal
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Annexure-A

(To be reproduced on Non-Judicial Stamp Paper or franked with equivalent amount

and duly notarized)

Undertaking -cum- Indemnity bond

Z
This Undertaking-cum-lndemnity Bond is made and execguted on : at;\/
By Cy
Mr. / Ms. son / daughter / wife of \}nd Mr./Ms.
son / daughter ,\v wife of
residing \’ at

having % perr a}BQ't address  at

(hereinaftercalled as “Indemnifier’pwhich expressk/ {onunless it be repugnant

to the context or meaning thereof, meamiand include myOr legal heirs, successors,

administrators and assigns) of the one Part (
)
in.favour of:}m
M/s , a.Company ,duly @rﬁérated under the provisions of
Companies Act, 1956 (since replaced by ,:tr?@Companies Act, 2013) and having its
Registered Office at ¢ “"'\ , (hereinafter called as “Indemnified”

/ the Company which expression un’le;>ft be repugnant to the context or meaning
thereof, mean and include its suc;g\s rs, administrators and assigns) of the Other

Part and \

Y
Y
P WHEREAS:
| / We have purchased / acquired the following securities from the seller (s) /
transferer(s) Mr./ Ms /| Mis. and for a

consideration amount of Rs.
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Folio No:
Certificate No:

Distinctive Nos:

| / We have lodged duly executed Instrument of Transfer (Form 7B) / Securities

Transfer (Form - SH4) along with the original certificates for theaforesaid securities

o~‘7
with the Company / RTA for transfer of the securities in my/ our favour, as_ptovided
in circular issued by SEBldated . \/

<
In considerationiof the Company approving the transfer of trfe}foresaid

securities in my / our favour: \
™\

\ the

| / We shalhindemnify andkeep indemnified and'saved, har@
Company, its“management, officers, staff, the RTA M/s'\, , its

management, officialsystaff from and against (i) anypar@oss, damage or injury, (ii)
any claim or demand and (iii) anyasuit, action,(smjgbtion or other proceedings
whatsoever, that the Company / RTA manageme{,ag, officers, staff, may suffer or incur
or may be called upon to suffer er incur (incl@é{ail costs, charges and expenses
incurred or required to be*incurred on p-rogésauting or defending any suit, action
litigation and/or proceedings) by reasfonkc‘ifkor as a consequence of the Company
transferring the securitiesito my / our.n}’ql?(s) the
g

| / We accept that the request made*by me / us for the transfer of securities, referred
above will be subjecttothe regufsgip and circulars issued by SEBI from time to time.
| / We also_confirm,that the sé’s)’ities so transferred shall be under the lock-in period
of One Year after the se@;lt:?}é are credited into my/our Demat Account.

| /"We acknowledge, understand, accept and admit that this Undertaking-cum-
Indemnity Bond shall be equivalent to the value of the securities at prevailing market
price with all the benefits accrued on the transacted securities and it shall be binding
upon my / our legal heirs, successors, administrators and assigns.
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Signed by the Indemnifier in the presence of the Magistrate / Notary Public and
following witnesses on the date and place first written herein above;
Indemnifier(s) First named transferee: &

Indemnifier(s) Second named transferee:

Witnesses:
1. Name:
Add:

Sign:

2. Name;
Add:
Sign:

Name and full ad
Court Fee Stamp, as applicable)
Registration No.

Notary Register at Book No. -----=sz—----- [ l&.qg -----------
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