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AR Tfa{fa ik fAffsg e
e
H‘@l"%, 18 Fa+7, 2025
AR wiayfa ik A e
[T (frfRem) sreaand sfe s sriem] (qt=rat weem) fafqaw, 2025
BT, |, Hefl/TATST-TAATGE/SUA/2025/273.—aTE, wiasfa dfear (AfFme) afaf===, 1956
(1956 T 42) F1 o¥T 31 F #7127 T wecfi Wl siv e 31 sfarfam, 1992 (1992 #7 15) #
1T 11, €T 115 =T IT-GTT (2) TAT &1 30 FTT T&TH Al T 97RAT AT TN Fd g, TAZRT AT
st i e a1 [qeagar (rfEeT) areaart siw wedrmr syard] ffaam, 2015 #1 3w qeree
T2 forg fRferfera fafaem a=mar 8, staiq:-
1. = Tt i A wiasta o famT a1 [fetaaar (orfEer) areaard s T dueTd]
(Ft=at Jerrere) fafaam, 2025 Fgr ST T |
2. T fafa\ TSI § 29 TR g A A | AN gl
g 7 T =9 Herree At F A 3 F su-AEe-l, sT-RREe-l s se-EREe-vil
TSI § T T g AT ARG | A9 & qR) 2 |

7734 G1/2025 )
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AT STasgfa i fafeee e [geftargar (forfeesT) areaart sy sroamd] fafaaw, 2015
¥
I w2 ¥, su-AfFee (1) #, @ (3) ¥, 72 was ¥, 92 (3) ',
F. ool qUT (oAl “SHhT g AT (FfeaSaLr) ¥ % a7% A< gIsai ‘G il S a1t
o qgol U gu oredi “Saeh HRerat AT IHF FHATAT F T4 ¢ oe8 a7 = 39
gHtag (ferfees) Uit ar Saeht agras FaT (Afeareair) & Mol a1 Jag-Hed %
e ARRIT (FT ARSI TE6T9d), Y 39 a9l a7 Iag-Hed & qeF ARl &
ATIRT 3T ST
g, eal qIT e “q FHT FHATAT T el 9% q99 T § A0 g / ST T FHart
A Aert & oo v S 21 217 % v uw o aot e q o\t FwEaa,
Ao, Taer-He F e AL 3T Agerat a1 Taeg-wee & T ARl & Ardardt
& HTH § qH &9 & ARl / % forg we St 21 20 & o
n. w124,

F. HISET T2l T3 ST T T QA1 g2 ST

g, el 9w Jam st (1) "aa (REem) a1 s ft w0 F a1 G gu e e
% TT 97 R 417 T S |

m. &g 23 4,

F. IU-fAfAEw (1) ¥, 920 WqE #, gqeal AT Al “UF g T FE w0 AT gH9E
(forfee=) dfedt % sifom Smmadifera i e F sgaw g=ag et F arfis
THTRT SATITOET (H319Y) % &7 TAerd (ST AT 7 3T) & A& g7 A0 F w419 9
orex, forest T s ‘== RAfRemt & srE=ET-XI § Rt £ 12 Siwmd o) w5 S
9 ST,

g, I9-fafaaw (2) ¥,

i T UEE §,
1. @< (@) % 9 92 Fefafed @< & S, o719iq, -
“() Fater qet (Fag geeET / Retes 9 F 9 R T v w1E
O AT o e (SToTF9r) [379 arT & 47 fa<hir a9 & <= o
TU foeger oiFed 1 foerne], Sad goteg (rftes) ufedt i g

FOAT (AfeAtE ) UF Ter (A1) 21 g geteg (erffes) ufedt us aer
(ATET) T BT, F A § GHag (rfEes) uiedr @it s@amrar atafd
(stfee FAE) & wger & JT AT gifl, IS IH AT A1 T

(i)  ¥erEE T (Ffeatead) F sifaw samiferT (sftee) =i
EavoTl & A dgra® FAT & ATuE edsay (FATIEd)
[SE Sehel T (FETAAI)] F = Tfaerd; T

(iiy ==l fi agEn-XI § gare 12 e 9w w7 S s
I e &l a3 (orffee) ufedt ue gafaa wer &= o
AT HETA 0 e {1 ST,

H ST AT A S TEH ST Al |




[T [1—@v 4]

AT T ST ; STETETIOT 3

2. T (M) % T 9 FHCEd @ 37 9qah o ST, 3700, -

“() Feferd Tet (Feg TeAwT) F A7 FRU U U w1E w0 ¥ qfaE
F AFe (ST [37a ama § =7 =i av % gvw o v e
e & fere], ed getag (frfRes) dfedt & wgms ot
(Ffeafedy) v we () =1 g el (fefeee) dfedt o Ter (1)
T 2 3¥ 39 AgTIF O (Afeafead) F 7 ¥ 7 UF a9 &l i
Farrifea it fawor € suesy 7 2f, 39 ama § e
(Forfeee) ufecdt &t sramadie afafa (sifRe wHE) & qger & o1y o=
EHM, e 37 oHa 1 Io

(i) #EE® FuAr (@feafRadt) f -7 9Ex Ffuea (FTed

AT SfY) e R it serse F 9 9o % a9
sfcrerd; =T

(i) = =t f aqEEr-XI § Fqre 7 i\ 9) w7 T i
39 e & gHtag (trffes) ifedt va d@afea uer % =
ERIE IR FCEURIEEC R CIRS 10

H T ST AT FH g I SATET 2

g Ig [ ggre FuHT (FAgut / ateafEad) F I=-aT 9%
HiUee (FHTET I gsiT) 37 R v semse #1
FT oA I AT HT AT SO, ST s e i
(sAtfee F8dY) T wSET AT T A A F AT 7SI | SATaT
T ar@ T2r 1"

7. 3u-faftay (4) 7,

THY T |, e 7 % 2 q e 7 o S,

‘i g AT o Gt aer & 9T U S 9T Ag<a ol dqed & 9T §
AT G AT AT I H &1 T ST Fq&T il AT AT AT
oo [T =T Afat=aw, 2013 FT 91T 96 AT FH=HT, STTerg==raf, a7 I agd
THF-A9T 9% ST 3 o=t (Fgor) § < g2 ana-arstt % fiaw sma
T STUI(T] AT G T T T

Tiq TE WY o Gafed o F A U S ATl Ageaqul aded & qTee °
LTI GTET ST Ta&T 6T W[l AT AT T J5F1 H 7 I foheal gl
AT ot H &Y ST, 97 =9 TR A7 T T e i wsgfiat vE a9t R
ST ¥ AT | U 99 dF ot qTeT T 17

T, IU-fafaem (5) §, @2 (3) F 1% Aeforfad eordiawaor ST ST, srefid, -
“EHIFRT; GFTAT T G FIA o (o1, Tg T o S g & =9 su-fafaaw F @ (@)
# zemTer e T ersat R (arfiar) FuAt (SR Fut) T st ag § siw gdar
TE /T8 - Telag Mt doet (Frftee gifessT #ue) 1

Iv. fff=w 53+,

&, SU-Taf=aw (1) 7, o=ai, = a97 o0& “gH a5 Uledl il arfue [La1e H wadl e,
2013 7 77 AfAfEE Thdtaeon & a2 Fetetag dafas gRm’ & =019 9% a8, e
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AT 37 “Feag () Uiedt it arfus Rue 7 ag a9eq saart (Reaee) &
STTustt, et o Faet srfafaaw, 2013 § T @ 8 a1 39 Fga § B g
S aga ag getag (rffes) ufedt a=t 2, e o & Femaeme sraerr oft <F
ST & ST,

g, 3u-faf=aw (2) F v 9 Foforfad sa-fEfaae o ST, s, -

“(2) gHtag (Forffee) dfedt Mferfea awaresy arfs =i vass 9w = =
(Re=< &) & U TEqa FAT 3T 378 AT Jadree I¥ AT SAarusfy —

(F) =t RO f v vy (@t s aie 9%, & e # i 9g
AU AT T THSTATT sroraT R g it 98 Feal T JeahTe a7
TS FLHTY o ITH T H); AT

(@) =t arfis e & FRET fF T &1 9@ 81 Su, ar UH § Ieht
TeTrfeara wfa & ATA-A7 A AR T3 19T FEerd U U ST
UH FEATd [T ST T T o1 Lol [FATRAT, aTiis® ATH 9% i
& 91T 48 Hel & WY, 94T 39 a1 I, o arig 7 9g Tehr
ST SO STl il T9STaTy A7 o/ a1 i1 a8 Fea i Jeanre
T (ST FLHTL 6 TTH 0] SATAHRET TET Y] 17

v. faffaw 58 4,

VI.

VII.

F. Su-faf=aH (1) 7, @< (@) & #1992 [HfiEd g€ o1 ST, $7400q, -

‘(@) TETREaH T ST iaat (AiF-Featead Ragets) o el & 916 gi 3 vy
ST Tt 7 ST SHA ST &1 7 F0% g3 al, Ire U T oF([ (S a8 da-{oidh [T
T 2T, 5 e #e 97 Agt aaus g Sigt At e & @ sA 17U gu g, s
seTaT gHrag (frfees) Ufedt afe =g a1 =0 99y § uE .. (efea fam feaie)
FE T THRATY N

. 3u-fafaem (1) F arg At su-EfEEm streT s, s, -

“(1%F) Teag (rfEes) ufedt T aearast fasareft ST e So-fafaae (1) 7 B
AT, S T Zoarast ST Afa=aw, 2013 #r 4T 136 i 70 srfafaaw % qga a9
U T § A7 R A F g ag g4 tag (rftes) il st 81 39 &7 o Fars
TS qT-HIATEH *F Aqe frsreTy o

T T8 T AR FIAT SragTE § S qHA-HE=T T aq7E TS 21, a7 0F H T Iwqre,
TR, 37 A T T9STaT0 ST, o/ arirg &7 3 S&dqTasT ag T STl T
FISTaTT o7 B T 7 98 Featd FEhL AT TT G & 919 F TEaras T qd Hiel”

AT H, &S (3) 7 ST |
FTL=T-XI % arg Feferfad 72 SgaeT St S, o79iq,-
“eragt-Xll: T Te F ATy g ST AT Aed (Vg TeR dorage / Raes et
PAREL L)

[f= 23(1) T€]

TETAT qeAT & /T AT A AT Aeed (Ha TAE geagr [ Reree are aee) aq
HETAOT |IAT SO, & e &1 ged a7 qf 9= g 7 7 {6 fa< av % g e o
e dFa #f e Fefortaa & st g1 Su:




[9TT HH—=vE 4] T T TSI ¢ ST 5

gftag (ferfeee) ufedt #r q@fea ik
TG (FATITEA)
(1) 220,000 3T 9% ety (ferffee) dfedt & At @t
TAET (FATATTE) FT 10%

(1) 20,000 =rE & 40,000 TF ¥2,000 FIE + gAIEg Ufedr & 20,000
FUOE T SATGT * AT TR aaw
(FATITTE) FT 5%

(I1) 40,000 FITE & SATaT ¥3,000 F e + gHIa4 Tledr & 40,000
FOE T SATST & THCRT TS a7
(FTITEd) FT 2.5% a1 T5000 F0E (ST <t

FH 2)

TTHFT : ST FATS TS HATSA 6T 0T e o Forw, geag (orfRee) viedt s arfies aatra
THAET (FATITEd) Hag (orffes) ifedt % sifam smmaiifea (#fees) B e *
ATTY I fA=hTeAT SITUATT |
ITE-1. — & 4. (1) ¥ ™ qeiag ufefeat a1 ok g, ST+ gag &
afx getag (frfes) dfdt &1 317 | 22,000 F912 + &9 210,000 FIE F7 5% =
AR 2T (AT 230,000 | 39 500 e
U &l
ITRT-2. — %A 4. () 7 o gteg ufefedt #1 oF §, ST qaar &
afz getag (frfes) dfedt #1 a1+ | 23,000 #12 + 9w 210,000 #2112 #7 2.5%
FHIRT @Y (FATIREG) 250,000 = 33,250 FF
FUE Bl
3TRA-3. — wH 4. () 7 S gefias giefedt #1 o 8, S aaar d
Tz gz (Fifes) dfedt 1 a1 | 23,000 #9g + a7 21,10,000 F2g #
FHIHT AT (FATITE) %1,50,000 | 5 50 = 35,750 797
FUE B

ETATR, Taferd Teqt o f@r Ry S AT
AT (FIg TAFT Hoage / e et
FiSTeRere) AT HAT 5,000 FIE TAT, FiTh

Tg TH 35,750 FUOE A FH ¢

AT T, FRATAF (A
[FErsTToe-111/4/57T./484/2025-26]

9% feoqur;
1. T Stasfe o ferfamT a1 [qeftaaar (FrfEesT) areaar siw wawdieor sramd] &=, 2015,

T, AT/T. T S-S/ 0A./2015-16/013, 3177 2 FawT 2015 &7 9d & o9+ |
TRTTT g0 |
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2. s afavfa siw fAfawe a1 [getasar (Frfeem) areaard siw s smar] &, 2015
AT
F) 22 femwEw, 2015 & ad gfogfa siv @ e [getegar (@) aerarn s

M)

%)

)

)

THRETHLOT  qUeATH]  (Ferrerd) Az, 2015, stfeE@T #. "S/0A0 U
SfY.U9./2015-16/027, T

259z, 2016 T AR ST i A= wa a7 [Getaaar (RrEesT) areaart ST T
qUeATY] (Semree) fafEE, 2016, ATSE=AT . HEl/UA. U -UA. S /S.U./2016-
17/001, gmx1

8 [ATE, 2016 T AT Tl =i A wa a1 [gEtagar (orfEesr) areaart s s
FoeAT] (T Terree) e, 2016, stfa=eT /. F&1/0e. T Y. -ua. S A /S(1.UA./2016-
17/008, g1

4 SEEd, 2017 F AT Sfasfa #i A a1 [FEragar (TR areard s
THRETHLOT TTATY] (T Ferree) =fF=m, 2016, stfee@=ar . d& /0. 1.2, -UH. 3.3/
Sft.U9./2016-17/025, 51T

15 ®¥adt, 2017 &1 AT S v BAfAwg 9 [Getaaar (ki) areaan &7
THETHRIU U] (Sertae) fAfREw, 2017, stfegEeT W, HE/0A.U /U
SfT.U7./2016-17/029, 12T

6 AT, 2017 & A Iaqfd 7 @A a1 (Fre 7 e ST e #7 q9re99)
(srerrere) fafe=w, 2017, sfeeE=ET €. HEl/US.U.ST.-UA. A AT/S.U9./2016-17/037
[T 29 wT, 2017 #7 swfemia s g i siv G 3 (f| a1 s s
ST T qTeAH) (Fere) Bfaaw, 2017, SAfeg=ar |, q6/0a. 7.2, -UA . /SO
2016-17/38 % &1 Tfed], T

9 7%, 2018 & AT T FaHfd ¥ A= are [FEtaaar (RfeeT) areaard $fiw T
T (Serre) fafRerm, 2018, sfee=mT &, THEEters/Oausl-uAsEn/sua/2018/10,
EAR

30 72, 2018 i WA T« 37 AAwT a7 [Gtaaar (orfEesr) areaart siiT Theiao
FoeATd] (FEer "errge) fAfaEw, 2018, stfeeEAT . HEl/UA. T UL /ST
2018/13, 121

1 3, 2018 1 AT Ffasifa =i fafawr ar [getagar (ferfedm) aregart s s
FueATd] (FraeT worree) fEAfRIw, 2018, sfeeE=HT |, HEl/UA. T -UA. AL/
2018/21, gTx1

8 S, 2018 & w7 Tl e At are [qeiagar (RrfEeT) areaart s s

FUATY] (SATAT "erge) fAfaEw, 2018, «AfSE=AT €. HEl/UA.T.EL.-UA. AL/ A/
2018/24, 101




[9TT HH—=vE 4] T T TSI ¢ ST 7

2)

?)

%)

)

)

)

)

)

6 @, 2018 #r wd YAl =iv AfFwT T [qEragar (o) arsran =i
THRSTHLT FUATY] (Tl gerrae) B aw, 2018, Afeg=ar . F&1/0d. 0,21, -UH. 3.3/
Sf1.U9./2018/30, 51T

16 Fa¥a<, 2018 & ARG gadfd =i Gfews ae [gEtagar (ke aregan &
TR ATATY] (FST Herrg) fAfaaw, 2018, ATAAT &, FAT/TA. TS, -UH. T3/
SY.U./2018/47, BT

29 HTH, 2019 &7 WTE 17 Sfasgfa o farfawT A [geitagar (forfEesr) sreaant sie g isheor
FoeATd] (Ferrae) e, 2019, srferm=ar €. ¥ U U Y. -uA LA /ST.uA./2019/07,
EARY

7 W, 2019 T AT Tyl i A are [geftagar () aregand s swdiso
FoeATd] (FEr "errge) fAfamw, 2019, sfesEET . "E/UA.T S -UA S /SL A
2019/12, s10

27 57, 2019 F¥ A7 gfaqf i Gfaw= are [qetasgar (RrfEer) areaant siv g
oeATd] (Fraer werred) f@fREw, 2019, stfee@EHT |, HE /U 0.0 /SO
2019/22, g1

29 @S, 2019 & wRd Yagid i fffwy T [gEasar (i) arerarnd sfiw
TEHETHRIUT AAATY] (AT Herrerd) fafa=m, 2019, srfamg=ar |, Fdi/vaui-uasmsi/siua/
2019/28, gm0

26 fegwY, 2019 & qdF Iaqid =T @A ae [gEigsar (i) areaan s
THETHIUT ATATU] (qT=at dorred) =fH=m, 2019, stfeg=ar 9. F/ue. v E.-U. 9.3/
SfT.U9./2019/45, 51T

10 SE&ET, 2020 F AT g 67 @fEET € [qeEgar () areaan @)
THRCIHLOT  FUeATd]  (Ferrerd) fafaEw, 2020, sfegEeT H. HE/UATET.-UALEL/
SfT.U+./2020/02, F=T

17 =19, 2020 F T Sfasfa =i GfiwT a8 (e deatF) (Ferge) &,
2020, §. H1/TA. T -TE/Su/2020/10, FI=T

5 smred, 2020 & AT Tasa i @fFas a1 [geEtagar (i) areaard i
TSRO ATATH] (TALT Forree) @fFaw, 2020, Afaq=ar . A&/ .31 -U. 3./
Sf1.U9./2020/25, 51T

8 srpav, 2020 & AT Il s GfFaT a° [geEEar (Rrfer) areaans =i
TR STTATY] (T gerre) fFam, 2020, stfee@=aT . F60/0d. 0. -UH. 3.3/
S{1.79./2020/33, 51T
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F)

)

#)

)

)

)

)

=)

8 SHEdT, 2021 & WA Yiasfa e @AfFw aE [geagar (o) areard =i
THRSTHLOT  AUeATH]  (Ferrerd) Afe=w, 2021, stfee@E«T #. HE/UATEL-UASEL/
SfY.U7./2021/02, TIT

5 7E, 2021 & AT T & AT are [gEtasar (i) areaant s st
queATY] (@Y "rge)  [@AEEw, 2021, SAfEHEAT ", /U UE-UA AT
SfY.U7./2021/22, 5T

3 3FTEd, 2021 &1 AT Tfagfa v AfFaT ae (Ggeed dsat) (Feee) &,
2021, A=A 7. T/ TAT-UFATA/ST74/2021/30, FTT

3 amTEq, 2021 & 9T Wagd v BfaT a© [gEagar (i) arean =)
TR ATLTT] (T Ferrerd) A==, 2021, ATag=aT €. /AT -UFl/Siu/
2021/35, grar

13 3mTEq, 2021 & AT gfadgfa v @fFwT a [FEagar (i) argan s
TSRO SaeATy] (AT werrg) fafa=m, 2021, stfaeg=ear |, F&/ua. 0 ST, -u. .0/
Sf1.0./2021/42, TRT

7 A, 2021 F1 AT g $ TR 9 [FEigear (iRen) arerard sk
THRSIHLOT  FAUATE]  (qf=ar  Herred)  fAfF=m, 2021, Afoeg=aT & A4&0/UAusl-
TFAA/SNTA/2021/47, 5127

9 qEwY, 2021 & ARG Yagfa e @fFa T [gHEsgar (T aregand siw
THETHRIU ATATE] (FBT |erre) e, 2021, Afer=ar . Ff/uaut-uasen/stu/
2021/55, g1

24 SALY, 2022 F ARG gfagfa #iw B T [gEEaar (i) arean &k
THREIRIO  AUATY] (Ferrg) fAfF=m, 2022, Afoq=aT €. /e, .-UA. A/
Sf1.U9./2022/66, 51T

22 974, 2022 T AT TSI i fEafaa= a1 [geiagar (rfeeT) areaart o7 Twe s
FUEATY] (T "ered) fHEw, 2022, SfeEEHAT €. HAl/UATE. U HAAL/STL A/
2022/76, 311

11 19, 2022 F A Jfaqia =i @AEaT are [FEidaaar (i) aregan sk
TR SqeTd] (e weree) Efagw, 2022, sfeg=er &, F&8/ue. v -uA. . E/
SfT.U./2022/79, 51T

25 o9, 2022 T AR Tasd T AFaT & [GEiagar (rfEer) arerant =i
THRETHLOT SAUATU] (ATAT Ferrae) =fF=m, 2022, Afee@=«r |, F&1/0d. 7.2, -UH. 3.3/
Sf1.U./2022/80, 51T
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EX))

STST)

)

)

=)

23)

)

72)

uTT)

qadq)

oT97)

%7)

25 §ETE, 2022 #1 wed gfagfa v Bty 9 (=g (@R amerard @i
THRSTHLT FUATY] (Tt gera) fEafaaw, 2022, Afeg=ar . F&1/0d. 7,21, -U4. 3.3,/
SfT.U+./2022/88, T=T

14 Fa¥a%, 2022 F ARG Gadqd &7 GfaT a [gEEEar (e arean &iw
TR ATATY] (ST Hered) AAaw, 2022, ATEAAT &, TN/ TA. TS, -3/
Sf1.U9./2022/103, 51T

5 v, 2022 #r ardT gfaqfa siv @fFwr O [FEragar (rfdn) arerarnd i
TR TTATY] (FTaal "errege) fafaaw, 2022, dferg==T . F&/0a. 7.2, -U4. 3.0/
Sf.U9./2022/109, 51T

17 S9adt, 2023 & Aa @ giaqla i Gfaas a© [gEtasar (e arean &
TRSTHLOT  AUeAT]  (Ferred) fAfa=w, 2023, stfeg@EHT #. HE/UATEL-UASEL/
Sf1.U9./2023/117, 511

7 ®al, 2023 FT WA Jiadqia & @faT arE (R T G {7 a7 /1)
(sretrer) T, 2023, stferg=@T |, |&1/0e. 0, 3. -0 .30 /5.T./2023/121, =T

14 57, 2023 &1 9 Tiasifa o ofaa a1 [geitasar (RrfeT) areaart s T
queATd]  (GEYT  "ergd)  fAftAEw, 2023, AfEgEAT €. HA/USA.UE U AT
Sft.U./2023/131, gT<T

4 JATE, 2023 F AR Iaqia T BfemT a (Faw gaam it afcas s3aed)
(sretrere) fafa=re, 2023, stfee@=arT |, Hel/Taus -Usmesi/su=/2023/137, T

23 =, 2023 F ARG YA e BfaaT 9 [EEaar () areaan =i
THETHRIU AyeATd] (FraeTr derrge) AfFEe, 2023, wfemEar §. F/audt-uasmE/
SfTue/2023/149, 51T

19 forawaw, 2023 F AAE Sfafd T AFwT are [geEaar (Rrfee) arsgand siw
THRTHLOT ATATU] (AT Herrge) fafFaw, 2023, Afag=aT €. S/ UAUST-UAsTE
sfus/2023/151, E=T

9 #IFaT, 2023 & ARG Y| =Y AFHaT e [gEagar (ferfEdr) arsart i
THRSIHLOT U] (Ti=al qorree) &AfF=m, 2023, sAfog=ar &, d&1/Tauel-uass/
SfTue/2023/155, 5T

20 TRET, 2023 & R Tiagia v BT 9 [getegar () arerandt i
THREIHLOT FUATH] (FoT Herred) Az, 2023, AfOg=AT ®. HS/TATS-UAATAT/
Sf=/2023/158, 51T

21 famwae, 2023 &1 qadT gfaqfa =iv @ ae [gEagar (@) areran s
TR ATATY] (FTaar gera) fafaaw, 2023, Afeg=er |, Jel/Tausi-uasmeet/siua/
2023/161, g1a1
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&eT)

)

)

)

EE)

)

17 7%, 2024 T A STaf i BT are [getagar (Rrier) areaant siw & S
FUeATY] (Fetrerd) fEafaaw, 2024, AfE=aT €. HE /0. T2, -UA. . A1L/S(1.0A./2024/177
EA

10 SE@TE, 2024 F AT Tadfa v @fFw 9 [geegar () srerard siw
TRETFRTUT FUAATY] (FACT "errerd) fataam, 2024, stfer==r 7. F/maut-uasmesn/shua/
2024/189, g1

12 feEFaR, 2024 F1 9 giagfd e @fHaT are [GeEaar (i) arsand &
TR ATLATY] (T Ferrerd) AfRaw, 2024, SATEH=AT |, Hel/TATST-UFAA/SuA/
2024/218, gTx01

28 {1, 2025 &1 9T 17 Stasfa o ErfawT a1 [geitagar (forfEer) sreaart sie yedisreor
FoeATd] (Seme) fAafaEe, 2025, Afe=ET WL . qE/ AU - sE/siua/2025/239,
AR

1 9%, 2025 FT AT Tfasfd e AAET are [Geiaaar (Rrer) areqary s T o
soeATy] (T werred) fafaEw, 2025, sAfgg=«T W . "El/UAUS-uAsE/Siue/
2025/244, 5101

8 fawa, 2025 FI 9ARAE YAl X AfFaT T [qeEEar (i) arsgan =7
THRTHLOT TTATY] (AT gerree) @faas, 2025, Afeg=ar w1, &, q&1/TAuSl-Uaemar
STUA/2025/261, T

AqY) 27 <paY, 2025 & ARG Gadid $i @A a [gEiagar (i) areant i)

TEHETHRIUT FALATU] (IATAT Fenge) fofaaw, 2025, sferg=ar 1. . F/Taul-uaeme/
SfTUe/2025/270, 3T

TLMTET g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 18th November, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) (FIFTH AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/273.—In exercise of the powers conferred by section 11, sub-section (2)
of section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section
31 of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Board hereby makes the following regulations
to further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, namely:-

1 These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette:
Provided that sub-regulations I, I11 and VI of regulation 3 of these amendment regulations shall come into

force on the thirtieth day from the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 —

. in regulation 2, sub-regulation (1), clause (zc), in the first proviso, in clause (e),

a. the word “its directors or its employees” appearing after the words “its subsidiary by’ and before the
symbol and words “, without establishing a business relationship” shall be substituted with words and
symbols “the directors or key managerial personnel of the listed entity or its subsidiary, and relatives
of such directors or key managerial personnel”;

b. the words “employees and directors” appearing after the words and symbol “‘applicable/offered to all”
and before the symbol “:”, shall be substituted with the words and symbols “‘employees, directors, key
managerial personnel and relatives of directors or key managerial personnel”.

. in regulation 12,
a. the existing first proviso and second proviso shall be omitted;

b. the symbol “:” appearing after the words and symbols “(c) redemption or repayment amounts”, shall
be substituted with the symbol “.”.

I1. in regulation 23,

a. in sub-regulation (1), in the first proviso, the words and symbol “rupees one thousand crore or ten
percent of the annual consolidated turnover of the listed entity as per the last audited financial
statements of the listed entity, whichever is lower”, shall be substituted with the words and numbers
“the thresholds specified in Schedule XII of these regulations”;

b. in sub-regulation (2),
i. inthe second proviso,
1. clause (b) shall be substituted with the following clause, namely,-

“(b) a related party transaction above rupees one crore, whether entered into
individually or taken together with previous transactions during a financial year, to
which the subsidiary of a listed entity is a party but the listed entity is not a party,
shall require prior approval of the audit committee of the listed entity if the value of
such transaction, exceeds the lower of the following:

(i)  ten percent of the annual standalone turnover of the subsidiary as per
the last audited financial statements of the subsidiary; or

(if)  the threshold for material related party transactions of listed entity
as specified in Schedule XII of these regulations.”;

2. clause (c) shall be substituted with the following clause and the proviso thereto,
namely,-

“(c) In the event of a related party transaction above rupees one crore, whether
entered into individually or taken together with previous transactions during a
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V.

V.

financial year, to which the subsidiary of a listed entity is a party but the listed entity
is not a party and such subsidiary does not have audited financial statements for a
period of at least one year, prior approval of the audit committee of the listed entity
shall be obtained if the value of such transaction exceeds the lower of the following:

(i) ten percent of the aggregate value of paid-up share capital and
securities premium account of the subsidiary; or

(if)  the threshold for material related party transactions of listed entity
as specified in Schedule XII of these regulations:

Provided that the aggregate value of paid-up share capital and
securities premium account of the subsidiary shall be taken as on a date,
not older than three months prior to the date of seeking approval of the
audit committee.”;

c. insub-regulation (4),
i. in the second proviso, the symbol *“;” shall be substituted with the symbol “:”;
ii. after the second proviso, the following new provisos shall be inserted, namely,-

“Provided further that the omnibus approval granted by the shareholders for material related
party transactions in an annual general meeting shall be valid till the date of the next annual
general meeting held within the timelines prescribed under Section 96 of the Companies Act,
2013 or rules, notifications, or circulars issued thereunder from time to time:

Provided further that in case of omnibus approvals for material related party transactions,
granted by shareholders in general meetings other than annual general meeting, the validity
of such omnibus approvals shall not exceed one year from the date of such approval.”;

d. insub-regulation (5), after clause (e) the following Explanation shall be inserted, namely,-

“Explanation: For the removal of doubts, it is clarified that the term ‘holding company’ used
in clause (b) of this sub-regulation refers to and shall be deemed to have always referred to
a listed holding company.”.

in regulation 53,

a. insub-regulation (1), after the words, “The annual report of the listed entity shall contain disclosures
as specified in Companies Act, 2013” and before the words, “along with the following”, the words
“or the statute under which such listed entity is constituted,” shall be inserted;

b. sub-regulation (2) shall be substituted with the following, namely, -

“(2) The listed entity shall submit to the stock exchange and the debenture trustee and publish on its
website-

(@) a copy of the annual report, on or before the date of dispatch of the same to its
shareholders or the date of submission to the Central Government or the State
Government, as the case may be; and

(b) inthe event of any changes to the annual report, the revised copy along with the details
and explanation for the changes, within 48 hours after the annual general meeting or
on or before the date of dispatch of the same to its shareholders or the date of
submission to the Central Government or the State Government, as the case may be.”

in regulation 58,
a. insub-regulation (1), clause (b) shall be substituted with the following, namely,-

“(b) A letter providing the web-link including the exact path where complete details of the Annual
Report is available, which may at the option of the listed entity, also include a static Quick Response
Code, to those holder(s) of non-convertible securities that have not registered their respective email
addresses.”;

b. after sub-regulation (1), the following sub-regulation shall be inserted, namely,-

“(1A) The listed entity shall send the documents referred to in sub-regulation (1), within the
timelines specified in Section 136 of Companies Act, 2013 and rules made thereunder or the
provisions of the statute under which such listed entity is constituted:
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Provided that in the absence of any timeline in the statute, the documents shall be sent on or before
the date of dispatch of the same to its shareholders or the date of submission to the Central
Government or the State Government, as the case may be.”.

VI. in Schedule 1, clause (3) shall be omitted.
VII. after Schedule XI, the following new Schedule shall be inserted, namely,-
“Schedule XII: RELATED PARTY TRANSACTIONS
[See Regulation 23(1)]

A transaction with a related party shall be considered material, if the transaction(s) to be entered into
individually or taken together with previous transactions during a financial year exceeds the following:

Consolidated Turnover of Listed Entity Threshold

(1) Up to 20,000 Crore 10% of the annual consolidated turnover of the
listed entity

(11) More than %20,000 Crore to upto 40,000 | 22,000 Crore + 5% of the annual consolidated

Crore turnover of the listed entity above 320,000 Crore

(1) More than 240,000 Crore %3,000 Crore + 2.5% of the annual consolidated
turnover of the listed entity above 340,000 Crore
or 5000 Crores, whichever is lower.

Explanation: For the purpose of computing the thresholds stated above, the annual consolidated turnover of
the listed entity shall be determined based on the last audited financial statements of the listed entity.

Illustration 1. For listed entities in (1)
If the annual consolidated turnover of a listed | *2,000 Crore + 5% of the remaining 10,000
entity is 330,000 Crore Crore =32,500 Crore.

lllustration 2. For listed entities in (111)
If the annual consolidated turnover of a listed | 3,000 Crore + 2.5% of the remaining 310,000
entity is ¥50,000 Crore Crore = %3,250 Crore.

Illustration 3. For listed entities in (111)
If the annual consolidated turnover of a listed | *3,000 Crore + 2.5% of the remaining ¥1,10,000
entity is %1,50,000 Crore Crore = %5,750 Crore.

However, threshold for material related party
transaction would be ¥5,000 Crore as it is lower
than 5,750 Crore.

2

AMIT PRADHAN, Executive Director
[ADVT.-111/4/Exty./484/2025-26]

Footnotes:

1. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 were published in the Gazette of India on 2" September 2015 vide No. SEBI/LAD-NRO/GN/2015-
16/013.

2. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, were subsequently amended on:

a) December 22, 2015 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

b) May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/ 2016-17/001.

c) July 8, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Second Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-NRO/GN/2016-17/008.
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d)

f)

9)

h)

)

k)

n)

0)

p)

q)

Y

B

u)

v)

January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and  Disclosure
Requirements) (Third Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-NRO/GN/2016-
17/025.

February 15, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/029.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March 29,
2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/10.

May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/13.

June 1, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/21.

June 8, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018 vide notification ~no. SEBI/LAD-
NRO/GN/2018/24.

September 6, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/30.

November 16, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/47.

March 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2019 vide notification no. SEBI/LAD-NRO/GN/2019/07.

May 7, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/12.

June 27, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/22.

July 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/28.

December 26, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/45.

January 10, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/02.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide no. SEBI/LAD-NRO/GN/2020/10.

August 5, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-
NRO/GN/2020/25.

October 8, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-
NRO/GN/2020/33.

January 8, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/02.
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w)

y)

2)

aa)

bb)

cc)

dd)

ee)

f)

99)

hh)

)

kk)

)

mm)

nn)

00)

May 5, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/22.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide notification no. No. SEBI/LAD-NRO/GN/2021/30.

August 3, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/35.

August 13, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/42.

September 7, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/47.

November 9, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/55.

January 24, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2022, vide notification No. SEBI/LAD-NRO/GN/2022/66.

March 22, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2022, vide notification No. SEBI/LAD-
NRO/GN/2022/76.

April 11, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2022, vide notification No. SEBI/LAD-
NRO/GN/2022/79.

April 25, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/80.

July 25, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth  Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/88.

November 14, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2022 wvide notification No. SEBI/LAD-
NRO/GN/2022/103.

December 05, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Seventh Amendment) Regulations, 2022 vide notification No. SEBI/LAD-NRO/GN/-
2022/109.

January 17, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/117.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.

June 14, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/131.

July 4, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/137.

August 23, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/149.

September 19, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/151.
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pp) October 09, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth  Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/155.

qq) October 20, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/158.

rr) December 21, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Seventh Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/161.

ss) May 17, 2024 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/177.

tt) July 10, 2024 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2024 vide notification No. SEBI/LAD-
NRO/GN/2024/189.

uu) December 12, 2024 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2024, vide notification No. SEBI/LAD-
NRO/GN/2024/218.

vv) March 28, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2025, vide notification No. SEBI/LAD-NRO/GN/2025/239.

ww)May 1, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2025, vide notification No. SEBI/LAD-
NRO/GN/2025/244.

xX) September 8, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2025, vide notification No. SEBI/LAD-
NRO/GN/2025/261.

yy) October 27, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2025, vide notification No. SEBI/LAD-
NRO/GN/2025/270.
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