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T g fa sk Rffwr
CIPECET

Has, 21 997, 2025
wfagfa ferar (Rt (i ga=sT s qameree )
(= Terrer) faf=am, 2025

FLE., A /CACE-TASEA/SITA/2025/276.—aTE, 9T YA ik @Fwg a©
srferfe=m, 1992 #T =T 11 9T gwT 30 F "1 ufeq wfagld d@f=ar (AfFHwme) sfaf==am, 1956 #F
ST 4, &7 8% AT 12T 31 ZTT T %l T ARAT H TIN Fd g0, TagT Tradfa dtaer (Rfaaa)
(Tt TS ST gt ) fafe=m, 2018 7 3T "5eras w7 * foru At By a=mar g,
ERIGE

N

1. = fafeaet &1 gfagfa e (AREee) (i vaass 6w qanenad ) (Frar o)
fafa=m, 2025 T ST T |

2. T T ToT9=T § =9 YT i ol JIire F fiee & AR i |
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3. Sy gfeeT (AHEA) (Fei® U= o7 garengs =) &=, 2018 ¥,
| AW 234,
(1) su-faff=w (1) ¥,
i, @T (9) |, o ‘i g2 S0,
ii. @ (M), T & T 9 e a9 ores ¢ S o S,
iii. @ (1) F dT%, e, F4T AT M58 () FAERET [ (FEUTEw HeerF):” Je
STTOT |
(2) 3Su-fafaaw (4) ¥, oreat qoT e “yae R &t f7-rad= [t F a9 9 ortaer far
STUIT” 3 79 9¥ 9Teg a7 ed “Yag Ao (§91nT STeiee?) i wrdwr Aot
(FTaaTer fA2orat) w7 39 fAgerRt & Soft (3 =9T) o ontfer fmaT Srom, S waas e
T Bl (ST I-Faa e 2i)” o S0 oY T8 TiqE H, eai q9r e “F -EaaT
aert #T Aoft | e AT T STUAT ¥ T U¥ ereg 9T e ST Fwre
Aeerl (FrdaTers Aert) 1 39 [Aernt & aoft § arfaer 78t Bran sro, S s
e T 2 (S fiv-Faa= Aers 2f)” o ST,
1. FfF=w 254,
(1) e &, orsai “waer Aaew & Fafe F arg T qur gsg ¢, e e #i)
(2) IU-AATH (4) H, @ (1) H, T TLqH & A& AT ZHIT TLqF STIST SITUIT, A7,
“Ii T8 T T vy R (A9SRT ST2aey) &, AFarITe weid Ua=s 1 GraarT
FAANAT FARLT (FATNEA 7)) F Taf= T 9 ((F=7e" 62 / o6 #2) H 7a-
LRSI
F) Ot srterfeEm, 2013 ¥ &mRT 8 F J'd Tiorer T U F a1 § -
e (AA-URTFI T T2ider) & &9 | M o ST 9,
) Rt =TT (SATeTfees) Aty FOel (ST FlE FIERT Aatard T #5iT Gl
g F qE F I-FarT e (AA-Uhaged STeidey) & &7 # =<h &ar
STT #RTT,
M) FT AR, o T, R awEr Fuer A B aifEtes e

(FEELEET FTEY) GINT AT e ToheT Sreqforen Hem o Tafar a1 o7eqer a7 95
(STT =TT 1) & &9 § F3h AT ST 9, a1

T) Feald qHIT AT afafaem a1 o v F R srfarRae g A saw
Ted aq1T U Rt fFeafeenes & AT 9 F dede A7 959 (S -
FOIETEY BT) 3 =7 § Frogen B S s 17
(3) 3u-fafe=w (7) % e FRmferfed su-fffaw srer s, sy, -

“(8) e FrRer (RARAT STevaRT) A1 afe S Rt # e afe
S FreiraTfrt o omfirer i
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F)  HTEIATITE TE(h UFT=ST AT ATIATITH FA T FTIILETT  oF THET TS
T

g) 97 gEEd FwAT fF ATaTE E=iw UFEsS A7 JREarITd F e
FAELE THET AN AT =HT, T e [AAFAT (Fgeer) & Iaem=i
3 3% qgq THA-THT 9T TRT o0 ST a1l 9=l (A%av), feentaert a7
fRert 1 a1 #:;

M) g7 gEfET FwAT F ATEanTE E=iE UFEss AT AarITd F e
FTEAE T 9TET-1 3T 9TET-2 F dgd fFU J arer w1 (Rt S 2=
ozt &t srgaE-11 F AW | BT 9 §) viasia ane (RS qJree)
% 3T H i SAfed § o0 ST, ST ST St F3d 6 329 § 7 [0 10,

) 9g HIEAATITH Teieh UaaH sl AT ATTaTITe & (AT RETeT & 907 €9 9
StteHt & e (R srie) & foro e w2, @i

T) g gEtEd FAr & ArEarTH wiw UEF e AT AT R ST

FAYA o TTE 3T TATH AT rAeTU ST SAGeATU g (TTAT TRTEeFa
2T T3 ST FTHERTST GHAT FTTL & & FAdT 8 |7

1. Tafe=e 25 % a2 3w fAfAaw 26 & Tge Mofatad @ STreT ST, o1, -
“FRSRT Feas i [gRe
25%. (1) T AIATITE Fei® UATHST ST ATAATIT FA I BT TG TS o &I

=Rt (it FasTHe TEEe) F =T § &7 FEEET Aeest w1 {0 Sy wwer
gmaEr-1 3T oTET-2 % THE g, Y AAdTTH T id TEgES AT AIarITH
FAATAT FEATL (T =T aT) TRt e e i1 gamaEr-3 % TqE & &9 F
s &2 T, S T3 = A 6 sl & 9T # s T g

(2) FTAFTL ATl T AZT T 9T F Sga AT 8 2T |
(3) FTAFTT FA=eri 1 F<h e, ITeht e it s1afdr ag™ T 3w &aT ¥ geru

ST % "I § a7 g TERAT STOATe SIuat, S 96 Feer® & qrha § s
STt 8 [T ok == Rt % fBfeew 25 F so-fafaaw (1), s9-fRfEem (2),
I-fafaaw (4) & @ (F) U4 @ (@), I9-fataaw (5) =¥ Iu-fafaaw (6) # &
T 2], TR zeren forw e 7 aeer £t He AT g

(4) FEFET el FT FEGTA AT STATET HT GO T IAe0! ATSHAH M IaAAT

MY, rast srafer a9 g &1 ok 2 At & [FEw 25 F I9-FHaw (3) #
geg e & forg R 21

(5) WTEIATITH Tish UFTAS AT TTAATITH AT RIETI T FraHT Ao

ot ZEY FOeT o TS H ST FATU Tl &

g A% o AT Tl UAES AT AT FA A AT AT & ATl
9T T, ATIATITH T2 UaE=s AT GTeFdTITH F AT HIAerT & Taiar
e &1 TA-HSLT &, ATAATITH F2id TFT=o I AAATITH FATA AT HILTILL ht
T AT (FAGUT / Afeafa<l) F ars § g fH=m St a6 |



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(6) oTET-1 T ATET-2 F FEAFET Haerl i AT =i et § Fetetea
qiereTd i fSreaaTtat off anfaer gif:

F) SAAAI-STIHT LTTETAT & [ THET HIHAST SEHT,;

) Ig gEAT FAT & araaraTd @i TS I7 AT A T
FIRILT H STTAT-3TTAT T3 o q@d [T ST ATl T STAHTT AT
(R Tt /The) & 2 o ol Sfed ® 0 ST, SiiT ST sHasT Fie
% 39T | 7 FFU A7,

) QTET-1 % HEASET Faers &f g Srererl grft & ag a8 girag &< &

TAAT TATH AT FATU ST Saemd gi (3a91 Soheaa? gh) &
HTIATITH Tt TFT=ST AT AIFAATITH FATTRT FTCITLLT T HTHERTS

FTET & F FAAT T 37

) ATET-2 FT FARET FROF WA TSl UsSS 9T TerdTITy
FATATT FTTLI o THT & F AH] & Hed (REw dasde) & form
SR =

IV. fafe=w 30 & a2 &iw fafaem 31 & uger Muferfaa e se s, s, -
“HET eI ATARILT (ATH cIAatsit AiThe<) St YRR, STH A ik Sreaerhat

304. (1) Y& ATAATATT Teidh TFT=s AT ATAATITH FA AT HILARAT U & T
AT (N TS ATHER) s |G, ST Tt o 2 T8, e
RV, ToReaaT 3T FEA-TTHRIT | [ FTHHIS @ 37 39 I T9L 1@ &
for off foreRR gr m |
(2) =T THATH SATTFE (AT SHIATST SATHET) i R e Srererat &
Aertertera e s STt ft antee gt
(F) A (FAAT ATATERT) & [ THT FAT *F Gaer § ga; F [Qoed F

o= [anN \J
frerferer & @ew Boldl;

(@) ==& F Hag # A7 Mg #2767 ae.d. ¥ 2 F1d0 & qa9g |
STt & e 30 U sHaedqr Meiiid 7T, 37

(1) THEST A FIA F a8 it T2 feoqfoat F AqaR F0AT F g2 FAT

ST SEEAT T TEE HIAT |

HET AT AT ATaHRT (H1%6 TR Ragier fha) @it [y, sadr e =ik
Rt

307T. (1) THe HTAATITH T2ish UFa=sT 7 ATIATITH FA AT R (FgTerres Ay)
U T GAAT AT ATIHT &l I F30, ST AT w2 id TFes a7
ATIATITH AT FEARLT Al FEATTAT F AZATE A2 el § 2
ST T ATHAT T, I TZATT Hid AT I FH HlA qAT ATZAL gAAL
e & e & foro Srefem gr m |
(2) =T TAAT AT AT qrorer =i et § Fafafa g sfiw
it ofF enferer 2T
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qre feoqur

(F) SILE Tee LT w7 37 =7 T,

(@) ATIATITH T&iF TFT=ST AT HAATITE FA AT FIETILET o T e
FRT AT2aY gL&T ST J12av gaal § fAued & Hae #§ 797 & 75 A %
AT THRATY TR T e 3T 372 3T § A1 7 (H3er &A1, 37

(1) HTEET qEAT #i fRar § Few Izmr, PrEH qEer (STRiHeE) w et
TG % "Hag H Afaat Fgifa wTar, st FHer FAr oY 3% owd §
FATAT T 8 17

AT ToT, FEAITAF A9
[FA=TToe-111/4/3191./492/2025-26]

1. wiasfa "feer (RfFEee) (=i vaes i gamengs @) @fEEs, 2018, 9. |6 /0a.0.2 -
T A.A/S.U./2018/41, TR 3 3Tfa, 2018 il AT 6 TS0 H THI1Ad g2 |

2. whavfa a@faer (AfFee) (Tt va=s o qarengs =) f&afRem, 2018, qersam -

(%)

(@)

()

(%)

(®)

)

(®)

(1)

(&)

()

4 S 2019 #Fr yfagfa "@feer (FRTeE) (FiF vamss i qurenygd 7)) (Ferre)
A=, 2019, 7. F</T. 0.1 .-U . A /ST.09./2019/21, gTRT

17 9«1, 2020 & A gfagfa siv AfFwr 9 (et deatem) (")
f&ff=w, 2020, 7. FN/T. T . -UFRCA/STTA/2020/10, FTT

8 3T<paY, 2020 T wiasfa wfeer (AfF=ae) (Fei® vae=s o qarengs =) (Ferre)
fafa=ra, 2020, . F=/TATS-UAEEN/SHUA2020/32, =T

23 AT, 2021 &7 Ffasfa gtear (Rfaaee) (Fei® TF=e e aarenrg" [) (Ferg)
affaw, 2021, @ F<h/ver. U . -uA A 6. uEL/2021/12, FTT

13 arTEd, 2021 &1 gfaqia @feer (RAREE) (i vemss e qqreryg @) (393
Terrerer) fafaarm, 2021, |, Fd1/0. TS -U. /ST 0./2021/44, T

12 3TEd, 2022 & gfasfa w@ear (i) (s maa= i aameee 7)) (Ferre)
afFm, 2022, . F&i/ue. v . -ua. e 5. 1./2022/93, 31T

15 qaFa, 2022 &7 Iiaid dfaar (AFEa) (FeiF vaa=s e gamenrgs 77m) (39
Terrerer) fafa=rm, 2022, €. F/0. T .-UF A 3./S1.09./2022/104, 51T

28 w¥Er, 2023 F Wiasfa "@faar (BfFaae) (efF vFess s gamerge )
(Frerrere) At 2023, 7. Fh/T. 0. -0, U ./2023/124, 5T

24 JATE, 2023 FT Tiasd d@t@ar (FH7EE) (=i TS s qanerae Q) (T8
Terrere) fafaam, 2023, |, Hel/TAUS-uaaear/siua/2023/139, g1

22 3TEd, 2023 & g d@taar (FfHaee) (T ta=s o gameree [m) (dee
Terrere) e, 2023, |, F /AU -uaaear/siua/2023/148, g1
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() 26 75, 2024 FT Fragia diaar (FEFTAT) (Tl TFT=st S TATET [FTH) (F9rrer)
faffam, 2024, 5. FE/TH T -0 AL/ UH./2024/171, 5T

() 10 ®E, 2024 =1 yfaga @feer (AfFEwe) (F=iF vF=s i qaneea /) (g9
Tomrere) fafa=m, 2024, &, /0. T ST -0 AT /ST.09./2024/174, 51T

() 29 AT, 2024 =1 wiasfa e (AfFEse) (Tt v 6w qureryas q ) (e
Tomrere) fafa=m, 2024, &, FET/TATS-UATE/STA/2024/196, FIT

(8) 29 swTed, 2024 Fr giaia dtear (FfHee) (i e i qumeres ) (3T
Torrere) fafa=m, 2024, 5. F&E/TATS-UATEN/SUH/2024/202, FTT

(o) 10 wEsr, 2025 & Wiasfa d@taer (AfFTEe) (eiF vFess i qameree =9m)
(Femrere) Tt 2025, 7. Ah/TAUS-UTSTCEA/STUA/2025/227, 5T

(@) 21 919, 2025 FT Fiaga dqaar (RAEFTET) (FeiF TF=s {7 qaree =) (T
Tomrer) fafa=m, 2025, 5. FT/TATS-UAsTEA/sUa/2025/238, ZIT

() 30 ==, 2025 #Fr wiadfd "@ieer (FfFTae) (=i = & qoeng =) (dET
Tomrer) fafa=rm, 2025, 9. 1/ TATS-UAsMTsN/SNUH/2025/246, ZT2T

Temaa g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 21st November, 2025

SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING
CORPORATIONS) (FOURTH AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/276.—In exercise of the powers conferred by sections 4, 8A and 31 of the

Securities Contracts (Regulation) Act, 1956, read with sections 11 and 30 of the Securities and Exchange Board of
India Act, 1992, the Board hereby makes the following regulations to further amend the Securities Contracts
(Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018, namely, —

1

These regulations may be called the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Fourth Amendment) Regulations, 2025.

They shall come into force on the thirtieth day from the date of their publication in the Official Gazette.
In the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018,
in regulation 23,
(@D)] in sub-regulation (1),
i. in clause (b), the word and symbol “and,” shall be omitted;
ii.  in clause (c), the symbol “:” shall be substituted with the word and symbols *; and,”;
iii.  after clause (c), the words and symbols “(d) executive directors:” shall be inserted.

(2) in sub-regulation (4) and proviso thereto, after the words “managing director” and before the
word “shall”, the words “and executive directors” shall be inserted;

in regulation 25,

(1) in the title, after the word “Appointment” and before the words “of managing director”, the words
and symbol “, role and responsibilities” shall be inserted;
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(2) in clause (c) of sub-regulation (4), after first proviso, the following second proviso shall be inserted,
namely, -

“Provided further that the managing director may, with the prior approval of the governing board of
the recognised stock exchange or the recognised clearing corporation, be appointed as:

a)

b)

c)

d)

non-executive director on the board of a company registered under Section 8 of the
Companies Act, 2013;

non-executive director on the board of an unlisted government company not engaged in any
commercial activity;

chairperson or member (non-executive capacity) of the governing board of an educational
institution established by the Central Government, the State Government, a government
company, or a statutory body, or

chairperson or member (non-executive capacity) of the governing board of a university
established or incorporated by or under a Central Act or a State Act.”

(3) after sub-regulation (7), the following sub-regulation shall be inserted namely, -

“(8) The roles and responsibilities of the managing director shall include the following:

a)

b)

c)

d)

€)

management of the whole of the affairs of the recognised stock exchange or the recognised
clearing corporation;

ensure that the recognised stock exchange or the recognised clearing corporation complies
with the provisions of all applicable acts, rules and regulations, circulars, guidelines or
directions issued thereunder from time to time;

ensure that the functions under Vertical 1 and Vertical 2 of the recognised stock exchange
or the recognised clearing corporation, as provided in Part C of Schedule Il of these
regulations, are performed in the interest of the securities market and are guided by public
interest, without having any revenue-oriented objectives.

be responsible for the overall risk management of the recognised stock exchange or the
recognised clearing corporation; and

ensure that the recognised stock exchange or the recognised clearing corporation has
adequate infrastructure and systems in place for its efficient functioning at all points of
time.”

i after regulation 25 and before regulation 26, the following regulation shall be inserted namely, -

“Appointment of executive director

25A. (1) Every recognised stock exchange and recognised clearing corporation shall appoint two

executive directors as key management personnel who shall head Vertical 1 and Vertical 2
respectively and the recognised stock exchange or recognised clearing corporation may, at
its discretion appoint an executive director to head Vertical 3, as referred to in Part C of
Schedule 11 of these regulations.

(2) The stature of executive directors shall be similar to that of the managing director.

(3) The process of appointment, renewal of appointment and termination of services of the

executive directors shall be similar to that of the managing director as referred to in sub-
regulations (1), (2), clauses (a) and (b) of (4), (5) and (6) of Regulation 25 of these
regulations and subject to prior approval of the Board.

(4) The tenure and maximum age limit of the executive directors shall be similar to that of the

managing director as referred to in sub-regulation (3) of Regulation 25 of these regulations.

(5) The executive director of a recognised stock exchange or a recognised clearing corporation

shall not serve on the board of any other company:

Provided that the executive director of a recognised stock exchange or a recognised clearing
corporation may, with the prior approval of the governing board of the recognised stock
exchange or the recognised clearing corporation, be appointed on the board of a subsidiary
of a recognised stock exchange or a recognised clearing corporation.

(6) The roles and responsibilities of executive directors of Vertical 1 and Vertical 2 shall

include the following:
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a) management of whole of the affairs of their respective verticals;

b) ensure that the functions under their respective verticals of the recognised stock
exchange or the recognised clearing corporation are operating in the interest of the
securities market and are guided by public interest, without having any revenue
oriented objectives;

c) the executive director of Vertical 1 shall be responsible to ensure that adequate
infrastructure and systems are in place for efficient functioning of the recognised
stock exchange or the recognised clearing corporation; and

d) the executive director of Vertical 2 shall be responsible for the overall risk
management of the recognised stock exchange or the recognised clearing
corporation.”

v after regulation 30A and before regulation 31, the following regulations shall be inserted, namely, -
“Appointment, role and responsibilities of chief technology officer

30B. (1) Every recognised stock exchange or recognised clearing corporation shall appoint a chief
technology officer to oversee and manage technology-related system design, infrastructure,
and operations.

(2) The role and responsibilities of the chief technology officer shall include the following:
(a) manage risks in all information technology related functions;

(b) formulate the information technology policy and the information technology risk
management framework; and

(c) resolution and mitigation of observations arising from technology audits.”
“Appointment, role and responsibilities of chief information security officer

30C. (1) Every recognised stock exchange or recognised clearing corporation shall appoint a chief
information security officer to assess, identify, and mitigate cybersecurity risks associated
with the functioning of recognised stock exchange or the recognised clearing corporation
and respond to cybersecurity incidents.

(2) The role and responsibilities of the chief information security officer shall include the
following:

(a) establish appropriate standards and controls;

(b) direct the establishment and implementation of processes and procedures as per
the cybersecurity and cyber resilience policy approved by the governing board of the
recognised stock exchange or the recognised clearing corporation; and

(c) cyber security initiatives including planning, developing, maintaining, reviewing
and implementation of Information Security Policies.”

AMIT PRADHAN, Executive Director
[ADVT.-111/4/Exty./492/2025-26]
Footnote:

1. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018 were
published in the Gazette of India on 3rd October 2018 vide No. SEBI/LAD-NRO/GN/2018/41.

2. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018 were
subsequently amended on—

(@) 4™ June, 2019, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/21.

pril, , by the Securities and Exchange Board of India (Regulatory Sandbox
b) 17" April, 2020, by the Securiti d Exch Board of India (Regul Sandb
(Amendment) Regulations, 2020vide No. SEBI/LAD-NRO/GN/2020/10.

(c) 8" October, 2020, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/32.

(d) 23 March, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/12.
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©)

(®

@)

(h)

0]

0)

(k)

0]

13" August, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/44.

12" August 2022, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/93.

15" November, 2022, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Second Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/104.

28™ February, 2023, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/124.

24™ July, 2023, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/139.

22" August, 2023, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Third Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/148.

26™ April, 2024, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/171.

10™ May, 2024, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Second Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/174.

(m) 29" July, 2024, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing

(n)

Corporations) (Third Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/196.

29"August, 2024, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Fourth Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/202.

(0) 10™ February, 2025, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing

Corporations) (Amendment) Regulations, 2025 vide No. SEBI/LAD-NRO/GN/2025/227.

(p) 21" March, 2025, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing

Corporations) (Second Amendment) Regulations, 2025 vide No. SEBI/LAD-NRO/GN/2025/238.

(q) 30" April, 2025, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing

Corporations) (Third Amendment) Regulations, 2025 vide No. SEBI/LAD-NRO/GN/2025/246.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064

and Published by the Controller of Publications, Delhi-110054.



